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WINN AND LOVETT G 
BALANCE 
As at Decembe 


ASSETS 


Current Assets: 


Cash in Banks and on Hand 


Accounts Receivable: 

Customers’ Accounts_ $ 22,468.18 

Vendors' Debit Balances_ 13,934.70 

Miscellaneous Accounts_ 6,607.38 

43,010.26 

Less Reserve for Bad Debts_ 5,733.76 


Inventories of Merchandise (Determined by responsible 
officials on bases as indicated): 

Warehouse (On physical inventories stated on the 

basis of the lower of cost or market)_ 294,569.13 

Retail Stores (On physical inventories taken within 
thirty days prior to close of period adjusted to De¬ 
cember 26, 1936, stated at selling prices less a 

reduction to reduce to approximate cost)_ 145,562.80 

Retail Markets (On physical inventories stated on 
the basis of cost)_ 18,168.68 


Total Current Assets 


Prepaid Expenses: 

Operating Supplies 


Rent - 

Balances due from Officers and Employees_ 

Service Deposits_ 

Balance due from Purchaser of Capital Stock of Jefferson 
Creamery, Inc.—Secured by total outstanding stock of 

that Company--- 

Investment in and Advances to Suwanee Steamship Com¬ 
pany, a wholly owned subsidiary: 

Common Stock—1,000 Shares of $1.00 each—at cost— 

Advances _I- 

Real Estate not used in business—at Cost_ 

Property, Plant and Equipment—at Cost: 

Land--- 

Buildings ___ 

Furniture, Fixtures and Equipment_ 

Automobiles and Trucks- 

Less Reserve for Depreciation--— 

Deferred Charges—Leasehold Improvements- 

Goodwill _ 


4,426.16 

3,763.99 

13,333.46 

211,54 


1,553.36 

22,166.59 


27,500.00 

125,932.33 

487,423.01 

34,552.20 

675,407.54 

296,469,11 


249,490.39 


37,276.50 


458,300.61 

745,067.50 


21,735.15 

3,830.77 

2,319.50 

16,541.40 


23,719.95 

10,063.03 


378,938.43 

2,194.34 

1.00 

$1,204,411.07 


Reproduced with permission of the copyright owner. Further reproduction prohibited without permission. 






















VETT GROCERY COMPANY 
ALANCE SHEET 
at December 26, 1936 


LIABILITIES 


Current Liabilities: 


Accounts Payable and Accrued Expenses: 

Trade Creditors- 

Miscellaneous_ 

Accrued Salaries_ 

Accrued Taxes_ 


Provision for Federal and State Incc 
Total Current Liabilities_ 


Capital Stock: 


7% Cumulative Preferred—Par Value $100.00 per share: 

Authorized, 10,000 shares. 

Outstanding, 2,037 shares_$ 203,700.00 


(Preferred 
cumulative 
$100.00 pel 


i to extent of $7.00 per share per annum, 
of involuntary liquidation, to extent of 
crued dividends. Subject to call and re- 
ihare and accrued dividends) 


Class “A”—$2.00 Cumulative—without Par Value: 

Authorized, 100,000 shares. 

Outstanding, 8,770 shares_ 88,000.00 

ferredas ^dwIdendsTtoextent "of O $2.00° jwrshare i pfr’annumT 

tional $10.00 per share in participation with Class “B" Common 
Stock, share and share alike. Subject to call and redemption at 
$30.00 per share and accrued dividends) 


Class “B” Common—without Par Value: 

Authorized, 100,000 shares. 

Outstanding, 65,000 shares_ 65,000.00 


Surplus: 

Paid-In _ 57,171.37 

Capital—Net excess of par or stated value of reac¬ 
quired securities over cost thereof._ 59,671.50 

Earned, per Statement attached_ 520,538,79 


84,892.90 

3,399.94 

15,000.00 

42,409.47 

145,702.31 

64,627.10 

210,329.41 


356,700.00 


637,381.66 


$1,204,411.07 
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PROFIT AND LOSS ACCOUNT 
For the Year Ended December 26, 1936 


Gross Profit from Operations--- 

Expenses: 

General and Administration- $ 906,590.01 

Maintenance and Repairs_ 36,978.04 

Depreciation- 61,156.77 

Net Operating Profit_ ~ 

Miscellaneous Income (Net)—Cash Discounts and Sundry Earnings 

less Bad Debts_ 

Net Income, before Income Taxes- 

Provision for Federal and State Income Taxes (including $14,500.00 Sur¬ 
tax on Undistributed Profits)_ 

Net Income_ 


Earned Surplus Account 

Earned Surplus, as at December 28, 1935_ 

Net Income for Year ended December 26, 1936 

619,882.54 


Deduct Dividends Paid: : 

7% Cumulative Preferred Stock_ 16,178.75 

Class “A”—$2.00 Cumulative Stock_ 18,165.00 

Class “B” Common Stock__ 65,000.00 99,343.75 

Earned Surplus, as at December 26, 1936____ $ 520,538.79 


ACCOUNTANTS’ REPORT 

To the Board of Directors, 

Winn and Lovett Grocery Company, 

Jacksonville, Florida. 


- $ 423,595.81 

_ 196,286.73 


$1,192,390.09 


1,004,724.82 

187,665.27 

67,121.46 

254,786.73 

58,500.00 
$ 196,286.73 





























WINN AND LOVETT GROCERY COMPANY 
Jacksonville, Florida 


To the Stockholders of 

Winn and Lovett Grocery Company: 

Your Directors are pleased to submit herewith the eighth annual report of your 
Company, comprising the Balance Sheet as at December 26, 1936, and the Profit and 
Loss and Surplus Accounts for the year then ended. The accounts of the subsidiary, 
Suwanee Steamship Company, have not been consolidated with those of the Parent 
Company. 

The Balance Sheet herewith shows current assets of $745,067.50 and current 
liabilities of $210,329.41; a ratio of 3.54 to 1. The ratio a year ago was 4.21 to 1, and 
the difference is largely attributable to the retirement during the year of 1,150 shares 
of the Class “A’ stock and 1,098 shares of Preferred stock, and the payment of approxi¬ 
mately $25,000.00 more in dividends, together with the necessity of providing for high 
income taxes. Your Company has operated during the year without having to obtain 
bank loans,'and it is pleasing to note that the cash balance is sufficient to discharge all 
liabilities and leave nearly $40,000.j00 cash on hand. 

The net income for the year, after deduction of all expenses, income and surtaxes, 
amounted to $196,286.73, as compared with $202,249.55 for 1935, and $130,631.31 for 
1934. This year’s net income is equivalent to $2.49 per share on the 65,000 shares of 
Class “B” stock outstanding, after dividends applicable to the Preferred and Class 
“A” stocks. 

The physical properties have been maintained in the usual high state of operating 
efficiency, entailing the expenditure of $36,978.04 for maintenance and repairs. In 
addition, there has been provided out of operations $61,156.'! 7 for depreciation of the 
properties. 

At the first of the year there were in operation 56 stores and 51 markets, and 
at the end of the year there were 57 stores and 55 markets. Plans are under way for 
the erection on land owned by the Company of a baking plant so that a high grade 
private brand of bread may be furnished to the stores. Your officials are ever alert to 
acceptable locations where profitable additional stores may be opened, although no 
extensive expansion program is contemplated. 

In accordance with our usual custom, the accounts of your Company have been 
examined by Messrs. Peat, Marwick, Mitchell & Co., independent accountants and audi¬ 
tors, and the statements submitted herewith have been prepared by them. 

The management continues to recognize with sincere appreciation the loyal 
support and cooperation contributed by the members of our organization during the 
past years. 

Respectfully submitted. 


February 17,1937. 


President. 


Reproduced with permission of the copyright owner. Further reproduction prohibited without permission. 






WINN AND LOVETT GROCERY COMPANY 
EXECUTIVE OFFICES 
JACKSONVILLE* FLORIDA 


W. R. Lovett_ President 

C. W. Stoudenmire_Vice-President 

Forrest Parker_Secretary-Treasurer 


DIRECTORS 

W. R. Lovett C. W. Stoudenmire 

E. L. Winn S. R. Marks 

F. B. Childress 


Transfer Agent 

BANKERS TRUST COMPANY 
New York 


Registrar 

CORPORATION TRUST COMPANY 
New York 


Reproduced with permission of the copyright owner. Further reproduction prohibited without permission. 








